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Corresponding Address 
RAND Corporation  
1776 Main Street  
P.O. Box 2138 
Santa Monica, CA  90401-2138 
michaud@rand.org 
Tel: +1 (310) 393-0411 
 
Date of birth: May 9th 1977, Montréal, Québec. Canada 
Language Fluency: French (Native), English (Fluent) and Spanish (Fluent) 
 
Position 
 
2009 – present Economist, RAND Corporation 
2005- 2009 Associate Economist, RAND Corporation 
 
 
Education 
 
2005   Ph.D. Economics CentER, Tilburg University, Netherlands 
   Advisors: Arthur van Soest and Jan van Ours 

Title: Dynamic Panel Data Models and Causality: Applications 
to Labour Supply, Health and Insurance. 

2001 M.sc. Applied Economics, École des hautes études 
commerciales (HEC), Montréal. 

 
Research Affiliations 
 
2003/05-…  Institute for the Study of Labor (IZA) Bonn, Germany 

Research Fellow  
2006   International Collaborator, SEDAP McMaster University 
2008   International Research Fellow, NETSPAR, Tilburg University 

 
Awards 
 
2009 Eugene Garfield Economic Impact of Health and Medical 

Research Award (joint with co-authors) for the paper “U.S. 
Pharmaceutical Policy in a Global Marketplace” published in 
Health Affairs. 

 
Publications 
 
Goldman, D., Y. Zheng, F. Girosi, P.-C. Michaud, S.J. Olshansky, D. Cutler and J. 

Rowe: “The Benefits of Risk Factor Prevention in Americans Aged 51 and 
Older”. forthcoming American Journal of Public Health. 

 
Michaud, P.-C. and K. Tatsiramos: “Fertility and Female Employment Dynamics in 

Europe: The Effect of Using Alternative Econometric Modeling Assumptions”, 
forthcoming Journal of Applied Econometrics. 
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Brunello, G., P.-C. Michaud and A. Sanz-de-Galdeano: “The Rise of Obesity 
Across The Atlantic”, forthcoming Economic Policy 

 
Lakdawalla, D., D. Goldman, P.-C. Michaud, N. Sood, R. Lempert, Z. Cong, H. de 

Vries, I. Gutierrez (2009): “U.S. Pharmaceutical Policy in a Global Marketplace”, 
Health Affairs 28:1, w138-w150. 

Michaud, P.-C. , A. van Soest (2008): “Health and Wealth of Elderly Couples: 
Causality Tests using Dynamic Panel Data Models” Journal of Health Economics 
27:5,pp. 1312-1325.  

Michaud, P.-C. A., van Soest (2008). "How Did the Elimination of the US Earnings 
Test above the Normal Retirement Age Affect Labour Supply Expectations?" 
Fiscal Studies 29(2): 197-231. 

Michaud, P.-C., van Soest, A. and T. Andreyeva (2007) "Cross-Country Variation in 
Obesity Patterns among Older Americans and Europeans," Berkeley Press 
Forum for Health Economics & Policy: Vol. 10: Iss. 2 (Aging and Medical Care 
Costs), Article 8. 

Fonseca, R., P-C. Michaud and T. Sopraseuth (2007): “Entrepreneurship, Wealth, 
Liquidity Constraints, and Start-up Costs”, Comparative Labor Law and Policy 
Journal 28:4. 

Fonseca, R., P-C. Michaud and T. Sopraseuth (2007): “Le travail indépendant passé 
50 ans : le rôle de la richesse individuelle et des coûts de création d’entreprise”, 
Économie et Statistique, 403-404, pp.1-20. 

Andreyeva, T., P.-C. Michaud and A. van Soest (2007): “Obesity and Health in 
Europeans aged 50 years and older”, Public Health 121, pp. 497-509. 

Michaud, P-C., and D. Vencatachellum (2003): “Human Capital Externalities in South 
Africa.”, Economic Development and Cultural Change. 2003. 51:3 April. 

 
Other Manuscripts Under Review 
 
“Understanding the Economic Consequences of Public Health Trends” (joint with 

D. Goldman, D. Lakdawalla, Y. Zheng and A. Gailey), NBER Working Paper 
2009, under review 

 
“International Differences in Health and Longevity and their Economic 

Consequences” (joint with D. Goldman, D. Lakdawalla, Y. Zheng and A. 
Gailey), NBER Working Paper 2009, under review 

 
“The Effects of Attrition and Non-Response in the Health and Retirement Study” 

(joint with A. Kapteyn, J. Smith and A. van Soest) 2006, RAND DP WR-407, 
under review 

 
“Informal Care and Employment: Evidence from the British Household Panel 

Survey” (with A. Heitmuellerl) 2006, IZA Discussion paper 2010, revise and 
resubmit at Labour Economics 
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“Collective Labor Supply Models: Identification and Estimation in the Presence of 
Externalities” (with F. Vermeulen), RAND Working paper 2006, revise and 
resubmit Labour Economics 

 
“Separating Moral Hazard from Adverse Selection in Automobile Insurance: 

Longitudinal Evidence from France”, with G. Dionne and M. Dahchour. 2004. 
Canada Research Chair in Risk Management 04-05 and CentER 2004-79 
discussion paper., under review, first re-submission Journal of European 
Economic Association 

 
Reports 
 
“Estimates of Potential Eligibility for Low Income Subsidies Under Medicare Part D”,  

(joint with Erik Meijer, Lynn Karoly), RAND Report to the Social Security 
Administration 2009. 

 
“An Analysis of the Labor Markets for Anasthesiology” (joint w. K. Kumar, R. Fonseca 

and L. Daugherty), RAND Report to Johnson & Johnson Inc., 2009. 
 

Grants & Contracts 
 
Robust Integrated Retirement Modeling, R01: Role: Co-Investigator (PI Arie 
Kapteyn), 2007-2012. 
 
Stated preferences for Joint Retirement, Supplement to P01 AG022481. Role: Co-PI 
with Arthur van Soest, 2007-2010 
 
Michigan Retirement Research Center: “The Effect of Policy on Work, Disability and 
Wealth” (w. S. Rohwedder and M. Hurd) Role: PI, 2009 
 
Michigan Retirement Research Center: “Forecasting Labor Force Participation and 
Retirement Resources of the Early Boomers in the HRS” Role: Co-PI, 2008 
 
Department of Labor: “Understanding the Economic Consequences of Shifting 
Trends in Population Health”, Co-PI with D. Goldman, 2007 
 
Michigan Retirement Research Center “The Effect of Abolishing the Earnings Test on 
Labor Market Behavior Before Age 65 “, Co-PI with A. van Soest 2006. 
 
Referee in Scientific Journals 
 
Review of Economics and Statistics, Labour Economics, Journal of Population 
Economics, Journal of Banking and Finance, International Tax and Public Finance, 
Health Economics, Social Science and Medicine, European Economic Review, 
Journal of European Economic Association, Journal of Health Economics, American 
Economic Journal, Journal of Risk and Insurance 
   
Teaching 
 
2008-… Core Faculty Member, Pardee RAND Graduate School 

Advanced Econometrics: Longitudinal and Transition Data 
2009  Tutorial at Pardee RAND Graduate School on Non-Parametric 

Econometrics (3 students) 
2009 Tutorial at Pardee RAND Graduate School on Dynamic 

Programming (6 students) 
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Ph.D. Thesis Committee 
 
Zheng, Yuhui (2008) 
Cong, Ze (2009) 
Quifei Ma, (2009) 
 
Other Responsibilities 
 
2008-…  Member of the Information Technology Advisory Council 

(ITAC), RAND 
 
 


